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Adani aims to build L5060 MW
of solar plantsin Australia

Do 24 AdaniGroupsaidon
Thursdayithas secured land
tovuildu A milicn $148
million? sl Frm in Aus-
waka, the first partof 2 Bye
yeardrive b constiuet 1503
megawatts of Al energy
ant i tuantey,

The sk push comes s
Adunicontieues tobatlo o
positionto itsplans e buildn
7 bidliwa cout mine 36 Aus-
trakia, a projactthatiasinen

of envivommnentallawsuits.

Adind, Indius blgpedt so-
Lar prwer produces and lou
col-fied eprar, sald i
wpnly) buikda 10200 MW so-
tar farm in Moranbah in the
eastof Australio, one of the
fowng worst b by thegiobul
Simy in voaf miniog over
thepast louryears,

Cunstructiun is dur ube-
et - 2ET7 it s
i fptake aoutavear

it Tias Yomg Ipught Adand
phanned  Carmivheel coal
ine welcomed s 2xuan-
SIORANW SOl power i Ause
trilhe,

his |5 o sensibie move
That recvpnises e long
term Tuture ol eheclricity
Proietion i8I renew-
ables,” Markay Conscrea-
tian Group coordinator Pe-
ferr MeCallutme said inan
emailed stattme
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JSW plans to make electric cars

New el Nov 24

Jindid's  steel-tu-power

JSW Groupplinsiotia
sily ot electric var inana
facturing. two sources told
Reuters, as Priowe Minister
Narenby Modis guveric
W0t bugsts supportfur 1w
polluting vehicles.

Eleetric sehicles that use
exponsive  battecivs have
failed totake off in vostuon-
seinus and power-deficient
Tngdin, despite enjoyiog -

nlives ke (0w taxes feom
e povernmentthathasseta
goal of raitingthe numberof
such vohicles to upto T mil:
Tioan wirkits by 20, From just
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LS alockrie e anaher Tesla
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the sources with hnowledge
of the matlis,
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Anothor snuree close 10
JEW i the LEmpey was
“giming For technelogy like
Tesla” butdectined tosay i a
tie-pwitinthe U8 cavnuker
wason thevards. Tesla could
nut be reached foe comment
Tuglar U8, business

be

J5W has already set wpa
team of wrowng eight offi-
cials worhing on the car e
seet for the past fow months,
and Jinfal has intervicwed a
handful of Tdian-bornaut-
strltilrseeitivns thoad the
division, welud g one off
cial with Nissza In Japan,
saplthe irstzouice.

Matuindrs and Muhind
18 the ooly Didian Gem thal
akes eleetric caus, bul sales
have bren softer than expoct.
d, JSW's elortric cav plans
duave e eonorse] by Gail-
kan. said the sewrce. G-
Lawl, i bisUSvisit.otferedio
Tp Tesk st up plauts in -

The CEOof thedhvisionis
Likely to stacLin (e next fis
cul year snd larther details
will be workedcut alter tht,
deeonding Lo the source

"ISW warts o become a li-
vemued yhuyer like tie
‘Tatits," the sowrce said, refer-
ving tu Ua $160-billion st
trsoltware Tata empire .
“For Jmeal this is 4 serious
Business. Meney 15 sotan is-
aue” Sestiag i ao. Tnknee
neadof the JSW Geoupthatis
one of Indid's mest bidebied
congiomerates, said he did
il want 1o corpaient al this
stage”. 'Fhe second source
aic JSW had aiso been talk-
tthrheavy in-
inistry about set
ting up charging stabions
across theooantry
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Thyssenkrupp profit drop
highlights steel merger need

Cliet tinancial officer
Guido Kerkhoft et open
Ihe  possibiltty  that

:ermany. Nov 24 German
industrial cHmpay
“Thyssenhrapp reported o
12° tallip annaal apreratiyg

poin
'Smm mTInssenkeupg.

which have sotpstirinest

Thyssenkrupy

profit and pave a cautious
ourluuk that iaderlinedthe
urpescyof fiutingkssting
selution for its souggling
stoei Dusiness,

Dacked by activist in-
vty Cevian, Which s i

majority of the B upean
sieel husiness, telling an.
Lzsts it {he Key issue was
not 1 wltimite ownershiy
But removing overcapacity.
“The most upuortant
con.

$hing Lo s bs i by
creased its sLake this yeario
almest 20%, Thrssenkrupp
is sILIViDg fo mesge its Bu-
topesit slsel  apeyaions

Thyssenkrupp's
Steel Europe division
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Steeltrcanibut svercapaci-
tyindie industry,
THysseukrupy's
Europe division, wiicl ac-
cuunts for about & ﬁﬂh of
overull sk, wpsried @
38% rdrep in adjusted op
ating profit for the year to
the end of Sepmber; do-
spite a rafly i stoel prices
1wt the ead of the peri-

Sterl

“The lawge fluctuations
in raw materials inarkots
show that we Inust pursue
our trapsformation inte a
chong industyal gicwp”
chuef emepatiie Hoing
Hirsinger tokl a news con-
frrrnce ar the company’s
Deadyuarters on Thursday

Ed

reported a 36%
drop in adjusted
operating profit for
the year to the end
of September

solidaticn andby the under
Iving pln we can address
the issues of overcapaciig”
he tekta cat with analysts,
adding thata listing weuld
alsonotresnlvethe cupacisy
prublein,
Hesailthecompany had
never stated whether Lhe
sitted business woauld becan-
solickteal or pat, or what
eroenlage ownership 1t

e tier ip

by M percent this vear on

lopes of steed cozsulida-

tion, Fetas much ok 2.8 per-
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Thyssenkiupp - whove
otier businesses huclude el
evutors, car purls, sub-
marines, planl enginsoring
ansh metids dishibution -
sutid s adpusted earns
inag before ntervst und o
{RBITIRN 10 1.47 billion su-
o5 (51.55 bil o).

Tl Esuon-based compa
ny forecasta nacovery (1.7
Liltivn curs for e current
fiseal yeur starting in Gelo-
ber busthatfell shortof av-
crage analyst expoetations
al 1 1 bilkion eures, accor.
ing tralteuters poll.
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